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INDEPENDENT AUDITORS’ REPORT
TO THE SHAREHOLDERS OF GEMINI SEA FOOD LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Gemini Sea Food Limited (‘the Company”), which comprise
+he statement of financial position as at 30 June, 2021, and the statement of profit or 108S and other
comprehensive inCOME, statement of changes in equity and statement of cash flows for the year then
ended. and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

n our opinion, except the effects of the matter described in the Basis for Qualified Opinion paragraph, the
zccompanying financial statements give a true and fair view of the financial position of the Company as
2t 30 June, 2021 and of its financial performance and its cash flows for the year then ended in
sccordance with International Financial Reporting Standards (IFRSSs).

Basis for Qualified Opinion

i) Inventories:

The volume of inventories is t00 high in comparison to purchase, production capacity, cost of goods

sold and turnover as a whole and has been increasing years to year. Total inventories of the
Company is Tk 261,064,633, which is 50.61% of the total assets. So far, no technical status report
as on 30 June, 2021 on the quantity, quality and value of inventories has been provided to us. We
could not also be able to verify the inventories physically as on 30 June, 2021 due to pandemic of
CcOVID-19. No provision for written off value of unsaleable and long outstanding portion of
inventories has been accounted for during the year.

ii) Advances, Deposits & Pre-Payments:
The balance of Advances, Deposits & Pre-payments has been increasingly years to year. The
Advances, Deposits & Pre-payments of the Company is amounting to Tk. 125,831,039 out of which
Tk. 118,312,147 represents the advance to suppliers that increased year to year. In our opinion, in
spite of huge quantity of existing inventories, there is no justification of the said advances 10 the
suppliers to procuré inventories. Therefore, unnecessary blockage of the working capital affect the
earnings of the Company and at the same time, debt of the Company increased significantly.

iii) Cash & Cash Equivalents:

Cash & cash equivalent includes cash in hand amounting to Tk. 36,850,644 which is quite excessive

in comparison with sales and purchases. Cash in hand has been verified by the Management at the
close of the year and a cash custody certificate was furnished to us. We could not verified the same
due to pandemic situation of COVID-19.

) Utilization of Production Capacity and ability of the Company to pay Debt:

The production capacity position of the Company is very poor which decreased than the last year by

4.96%. Total utilization of attainable capacity of the Company is only 14.45%, which was 19.41% at
the previous year. The management of the Company opined that the shortfall was made due to
reduce demand emanated from general economic downturn at COVID-19 situation and shortage of
working capital. In our opinion, production capacity must be utilized at the optimum level to
strengthen the financial position of the Company. Further, it is mentioned that as of 30 June, 2021
the cumulative balance of retained earning stands on negative balance amounting to
Tk. (42,576,942) and indebted to the extent of Tk. 483,092,418 consisting of bank loan and lease
finance, which represents 93.65% of the Equity & Liabilities of the Company. All these facts indicaté
nighly uncertainty to be a going concern.

Ne conducted our audit in accordance with International Standards _on Auditing (ISAS). Qur
-=sponsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
-¢ she financial statements section of our report. We are independent of the Company in accordance with
e International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants

=SBA Code) together with ethical requirement that are relevant to our audit of the financial statements
1 Bangladesh, and we have fulfilled our other ethical gnsibilities in accordance with these
requirements. We believe that the audit evidence we h " is sufficient and appropriate to
orovide a basis for our qualified opinion. '

ud Office: Shamsunnahar & Wazi Complex. 8th Floor. Suite-9B. 31/C/1, Topkhana Road. Segun Bhagichi. Dhaka-1000.

Tel: 57160824. Fax: +880-2-57160821. e-mail: kzke_bd@yahoo.com

T . AiAAEAY eomndl: miahmudkzkebd@ gmail.com
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Independent Auditors’ Report (Continued)

Key Audit Matters
. Key audit matters are those matters that, in the auditors’ professional judgement, were most significance
in the audit of the financial statements for the year ended 30 June, 2021. The matters, and any
L] comments we make on the results of our procedures thereon, were addressed in the context of our audit
of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
\ separate opinion in these matters. For each matter below, our description of how our audit addressed the
matter is provided in that context.

We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the financial
statements section of our report, including in relation to these matters.

Accordingly, our audit included the performance of procedures designed to respond to our assessment of
the risks of material misstatement of the financial statements. The results of our audit procedures,
including the procedures performed to address the matters below, provide the basis of our audit opinion
on the accompanying financial statements.

Key Audit Matter | How Our Audit Addressed the Key Audit Matter
Revenue recognition and subsequent realization:

During the year, the Company recognized
Il | sales revenue of BDT 347,157,011 which has

Our audit procedures included the following to test
the design and operating effectiveness of key

been decreased by BDT 15,720,200 as
equivalent to 4.33% compared with previous
year.

The Company’s sales are processed Shrimps
through L/C to different customers. Revenue is
recognized at the point of delivery from factory.

Since sales revenue is used as one of the
primary indicators of the Company in
measuring its financial performance, we
identified sales revenue as one of our key audit
matters to be emphasized during our audit.

'n addition, as all sales are denominated in
foreign currency in US Dollar, this also would
'ead to an inherent risk due to the use of
inappropriate foreign exchange rate.

control focusing on:
- segregation of duties in invoice creation and
modification;

- timing of revenue recognition considering point
of recognition;

Qur substantive procedures in relation to the

revenue recognition and measurement comprises

the following:

- obtaining and documenting a thorough
understanding of the complete procedures
followed and controls performed by the
Company from initiation of preform invoice (PI)
to realization of export proceeds.

- inspecting selected sample sales transactions
recognized during the year with source
documents to verify occurrence and accuracy

of recorded sales revenue.

- inspecting supporting documents such as bank
statement, bank rate sheet of foreign exchange
and proceeds realization certificate (PRC) to
verify realization of proceeds.

- performing reconciliation of sales revenue
recognized during the year with monthly Value
Added Tax returns submitted to VAT authority.

- making inquiries of appropriate personnel
within the Company to obtain explanations as
to the fall in sales revenue as compared with
last year and corroborate with other
documentary evidence.

- critically assessing appropriateness of any
manually posted journal entries and identifying
any unusual or irregular adjustments made;

- finally assessmg the appropriateness and

spfdtion. of disclosure notes with IFRS 15:
o™ Contracts with Customers.

2
vmd (Mffice: Shamsunnahar & Wazi Complex. 8th Floor, Suite-9B, 31/C/1. Topkhana Road. Segun Bhagicha. Dhaka-1000.
Tel: 57160824, Fax: +880-2-57160821. e-mail: kzke_bd@yahoo.com
el OMice: 281/3. Jafrabad (Sankor), Ground Floor, West Dhanmondi. Dhaka-1207. Tel: 9124642, e-mail: mahmudkzkebd @ gmail.com
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Independent Auditors’ Report (Continued)

Key Audit Matter | How our audit addressed the key audit matter
Valuation of Property, Plant & Equipment (PPE):

The Company recognized PPE amounted to | Our audit procedures adopted during our audit to
BDT 77,194,792 at carrying value as on | address these risks identified comprise the following:

30 June, 2021. - obtaining and documenting an understanding

The Company’s policy is to recognize property, regarding procurement procedures followed and
plant and equipment at cost less cumulative key controls applied by the Company.
depreciation. - inspecting, supporting evidence of acquisition

made on sample selected during the year to
verify accuracy of recorded cost and ownership
of acquired assets to the Company.

As determining rate of depreciation involves
management judgement and estimation
uncertainly, there is inherent risk of material

misstatement that this rate might not reflect - reviewing component of acquisition costs
pattern of use of those assets. In addition, as capitalized to identify whether any items of
PPEs are subject to impairment when there revenue expenditure was included within costs;
are apparent indicators exist, there would be | = . physically inspected assets located at factory to
risk that impairment loss might not Dbe verify their existence and assess condition of
recognized by the Company. use during our audit;

- assessing the appropriateness of presentation
and adequacy of disclosures with relevant
IFRSs.

Key Audit Matter How our audit addressed the key audit matter

Measurement of deferred tax liability:

The net deferred tax liability totaling | We additionally carried out the following substantive

Tk 4,926,510 as at 30 June, 2021. testing for this item:

Significant judgment is required in relation to - we obtained an understanding, evaluated the
deferred tax liabilities as it is dependent on design and tested the operational effectiveness
forecasts of future profitability over a number of of the Company's key controls over the
years. recognition and measurement of deferred tax

liabilities and the assumptions used in estimating
the Company's future taxable income.

- we involved tax specialists to assess key
assumptions, controls, recognition and
measurement of deferred tax liabilities.

- we also assessed the appropriateness of
presentation of disclosures against |AS-12
income tax.

Reporting on Other Information

Wanagement is responsible for the other information. The other information comprises the directors’
=port, management discussion and analysis, statement of corporate governance, financial highlights,
=conomic value added statement (EVA), value added statement, certification of corporate governance
== but other than the financial statements and our auditors’ report thereon. The directors’ report,
anagement discussion and analysis, statement of corporate governance, financial highlights, economic

\ue added statement (EVA), value added statement, certification of corporate governance etc. are

Mfice: Shar & Wazi Complex. 8th Floor. Suite-9B. 31/C/1. Topkhana Road. Segun Bhagicha. Dhaka-1000.
Tel: 57160824, Fax: +880-2-57160821. e-mail: kzke_bd @ yahoo.com
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Independent Auditors’ Report (Continued)

Our opinion on the financial statements does not cover the other information and, accordingly, we do not
express any form of assurance thereon.

'n connection with our audit of the financial statements, our responsibility is to read the other information
dentified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistence with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

When we read the annual report, if, we conclude that there is a material misstatement therein; we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of the financial statements that give a true and fair view in
accordance with IFRSs as explained in note 2.00 and for such internal control as management
determines in necessary to enable the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error. The Companies Act, 1994 and the BSEC guidelines require
ine management to ensure effective internal audit, internal controls and risk management functions of the
Company.

n preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
J0ing concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Dur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
“ze from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
~cludes our opinion. Reasonable assurance is high level of assurance, but is not a guarantee that an
2.4t conducted in accordance with ISAs will always detect a material misstatement when it exists.
\lsstatements can arise from fraud or error and are considered material if, individually or in the
=00r=gate, they could reasonably be expected to influence the economic decisions of users taken on the
oasis of these financial statements.

“s part of an audit in accordance with ISAs, we exercise professional judgment and maintain
orofessional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion,. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omission, misrepresentations, or the override
of the control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit
orocedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company'’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concem. If we conclude that a material uncertainty exists, we are required to draw

=ttention in our auditor's report to the related disclosures in the financial statements or, if such

sclosures are inadequate, to modify our opinion, Our conclusions are based on the audit
sidence obtained up to the date of our auditor's reever, future events or conditions
may cause the Company to cease to continue as a gcon

i
-
2

]

Tel: 57160824, Fax: +880-2-37160821. e-mail: kzke_bd@ yahoo.com
e e 83 I i (Sankor). Ground Floor. West Dhanmondi. Dhaka-1207. Tel: 9124642, e-mail: mahmudkzkebd @ gmail.com
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Independent Auditors’ Report (Continued)

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosure, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

n according with the Companies Act, 1994 and the Securities and Exchange Rules, 1987 we also report
the following:

a) we have obtained all the information and explanation which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

b) in our opinion, proper books of account as required by law have been kept by the Company so
far as it appeared from our examination of those books;

c) the statement of financial position and statement of profit or loss and other comprehensive
income dealt with by the report are in agreement with the books of account; and

d) the expenditure incurred was for the purposes of the Company’s business.

P 4

Dated: Dhaka KAZI| ZAHIR KHAN & CO.

28 October, 2021 Chartered Accountants
DVC: 2110310915AS865518
Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (Enrolment No. 0915)

Wazi Complex. Sth Floor, Suite-9B. 31/C/1. Topkhana Road. Segun Bhagicha. Dhaka-1000
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KAZI ZAHIR KHAN & CO.
Chartered Accountants

Gemini Sea Food Limited
Statement of Financial Position

as on 30 June, 2021

Particulars Notes 2020-2021 2019-2020
Taka Taka
ASSETS
Non-Current Assets 77,315,088 63,556,890
Property, Plant & Equipment 3.00 77,194,792 63,415,365
Intangible Assets 4.00 120,296 141,525
Current Assets 438,509,669 403,367,044
Inventories 5.00 261,064,633 257,436,197
Advances, Deposits & Pre-payments 6.00 125,831,039 94,075,709
Bills Receivable 7.00 2.078,272 27,085,114
Cash & Cash Equivalents 8.00 49 535,725 24,770,024
Total Assets 515,824,757 466,923,934
EQUITY & LIABILITY
Shareholders' Equity 4,386,178 1,005,517
Share Capital 9.00 46,963,120 46,963,120
Retained Earnings 10.00 (42,576,942) (45,957,603)
Non-Current Liabilities 5,984,204 9,794,377
Deferred Tax Liabilities 11.00 4926510 5,823,696
~ong Term Loan-Non-Current Maturity 12.00 - 2,028,000
Lease Liability-Non-Current Maturity 13.00 1,057,694 1,942,681
Current Liabilities 505,454,375 456,124,040
Long Term Loan-Current Maturity 12.00 3,045,000 1,014,000
Lease Liability-Current Maturity 13.00 943,740 1,037,502
Short Term Loan 14.00 478,045,984 439,935,301
Trading Liabilities 15.00 7,752,414 2,692,479
Lizbiltties for Expenses 16.00 7,883,732 4,669,067
~nclaimed Dividend Account 17.00 772,603 773,356
Provision for Tax 18.00 6,558,789 6,002,335
Norkers' Profit Participation Fund 19.00 452,113 -
Total Equity & Liabilities 515,824,757 466,923,934
Net Asset Value per Share 29.00 0.93 0.21

The accounting policies and other notes 1 to 48 form an integral part of the financial statements.

The Financial Statements were approved and authorized for issue by the Board of Directors on the date of
28 October, 2621 and signed for and on behalf of the board.

, \ﬂ(

ompany Secretary

Managing Dlrector{

hl

Chief Financiat-Sfficer

Trs s the Statement of Financial Position referred to in our report of even date.

e

Diated: Dhaka
28 October, 2021

Director

Chairman

KAZI ZAHIR KHAN & CO.
Chartered Accountants
DVC: 2110310915AS865518
Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (Enrolment No. 0915)

L




KAZI ZAHIR KHAN & CO.
Chartered Accountants

Gemini Sea Food Limited

Statement of Profit or Loss and Other Comprehensive Income
for the year ended 30 June, 2021

et

:c‘“s‘hpany'Secretary

Chief Financial Officer

=Zounting policies and other notes 1 to 48 form an integral part of the financial statements.

Particulars Notes 2020-2021 2019-2020
Taka Taka
Revenue 20.00 347,157,011 362,877,211
Cost of Goods Sold 21.00 (271,999,952) (338,429,710)
Gross Profit/(Loss) 75,157,059 24,447 501
Operating Expenses (24,325,960) (25,037,109)
“aminisirative Expenses 22.00 (19,280,794) (19,798,516)
S2ling & Marketing Expenses 23.00 (5,045,166) (5,238,593)
COperating Income 50,831,099 (589,608)
Oher Income 24.00 1,017,259 1,058,172
=rmancial Expenses 25.00 (42,353,981) (40,943,439)
et Profit/(Loss) before WPPF 9,494,377 (40,474,875)
Cantribution to Workers' Profit Participation Fund 26.00 (452,113) -
‘et Profit/(Loss) before Tax 9,042,264 (40,474,875)
mcome Tax Expenses 27.00 (5,661,603) (5,689,698)
> 27.01 (6,558,789) (6,002,335)
27.02 897,186 312,637
et Profit/(Loss) after Tax 3,380,661 (46,164,573)
Zamings per Share 28.00 0.72 (9.83)

# “nancial Statements were approved and authorized for issue by the Board of Directars on the date of
& October, 2021 gnd signed for and on behalf of the board.

Director

LI Aeneit el

Managing Director Chairman

7= = he Statement of Profit or Loss and Other Comprehensive Income referred to in our report of even date.

1

Dated: Dhaka KAZI ZAHIR KHAN & CO.

28 October, 2021 Chartered Accountants
DVC: 2110310915AS865518
Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (Enrolment No. 0915)
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KAZ| ZAHIR KHAN & CO.
Chartered Accountants

Gemini Sea Food Limited *

Statement of Changes in Equity
for the year ended 30 June, 2021

|Particulars Share Retained Total
Capital Earnings
Bzlance as on 01-07-2020 46,963,120 (45,957,603) 1,005,517
Addition during the year - 3,380,661 3,380,661
| Balance as on 30-06-2021 46,963,120 (42,576,942) 4,386,178
Particulars Share Retained Total
Capital Earnings
Zzlance as on 01-07-2019 42 693,750 4,476,340 47,170,090
Ldcition for Bonus Share during the year 4,269,370 (4,269,370) -
Azdition during the year - (46,164,573) (46,164,573)
Ezlance as on 30-06-2020 46,963,120 (45,957,603) 1,005,517

T== zccounting policies and other notes 1 to 48 form an integral part of the financial statements.

Tm= Sinancial Statements were approved and authorized for issue by the Board of Directors on the date
of 28 October, 202}and signed for and on behalf of the board.

W

A
Cagpany Secretary

L7

Managing Director

Chief Einancial Officer Director

A il

Chairman

1]

s the Statement of Changes in Equity referred to in our report of even date.

Diated: Dhaka KAZI ZAHIR KHAN & CO.

i 2% October, 2021 Chartered Accountants

‘ DVC: 2110310815A8865518

Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (Enrolment No. 091 5)




KAZI ZAHIR KHAN & CO.
Chartered Accountants

Gemini Sea Food Limited

Statement of Cash Flows
for the year ended 30 June, 2021

Particulars Notes 2020-2021 2019-2020

Cash Flows from Operating Activities

Taka

Taka

Zzsh Received from Customers 372,163,853 433,910,226

Zash Received from Others 1,017,259 1,058,172

2zd to Suppliers, Employees & Others (319,338,484) (436,265,023)
nizrest Paid (42,353,981) (40,943,439)
ncome Taxes Paid (6,545,979) (5,837,718)
et Cash Generated from Operating Activities 4,942,668 (48,077,782)
Cash Flows from Investing Activities

~czgusition of Property, Plant & Equipment (17,311,901) (310,000)
Net Cash used in Investing Activities (17,311,901) (310,000)
Cash Flows from Financing Activities

Long Term Loan 3,000 3,042,000

S~o7 Term Loan from/(Repayment) 38,110,683 42594 444

=rance Lease (978,749) (1,009,185)
m=r Company - 5,400,000

“wet Cash Generated from Financing Activities 37,134,934 50,027,259

“wet Cash Increase in Cash & Cash Equivalents 24,765,701 1,639,477

Z2sh & Cash Equivalents at the Beginning of the year 24,770,024 23,130,547

Zash & Cash Equivalents at the End of the year 49,535,725 24,770,024

“wet Operating Cash Flows per Share 30.00 1.05 (10.24)

= 2ccounting policies and other notes 1 to 48 form an integral part of the financial statements.

= =nzncial Statements were approved and authorized for issue by the Board of Directors on the date of
28 October 20/24‘y,and signed for and on behalf of the board.

>gt\§[(( =S R =

CognS2ny Secretary Chief Financial Officer Director

DL B il P

Managing Director Chairman

== = Tz Statement of Cash Flows referred to in our report of even date.

PP 1

Daned: Dhaka KAZ| ZAHIR KHAN & CO.

22 October, 2021 Chartered Accountants
DVC: 2110310915A5865518
Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (Enrolment No. 0915)
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KAZI ZAHIR KHAN & CO.
Chartered Accountants

Gemini Sea Foods Limited ’
Notes, Comprising a Summary of Significant Accounting Policies and Other
Explanatory Information
for the year ended 30 June, 2021

.00 The Company & It's Operations:

101 Legal form of the Company:
Gemini Sea Foods Limited is a Public Limited Company registered under the Companies Act
VIl 1913, (Replaced by 1994). The Company was incorporated in Bangladesh on 16.09.1982

Vide Registration No. C-10241. The Company is listed with Dhaka Stock Exchange Limited
(DSE) in the year 1985.

1.02 Address of the Registered & Corporate Office:
The Registered Office is located at House#44, Road#16 (Old#27), Dhanmondi, Dhaka-1209
and the Factory is located at Village & Post: Jabusha, Police Station: Rupsha, District: Khulna.

* 03 Nature of Business Activities:

The Company owns and operates a modern Shrimps Processing Plant and exports 100% of
s products in the foreign markets.

100 sSummary of Significant Accounting & Valuation Principles:

]
L
.

20 Basis of Preparation & Presentation of the Financial Statements:
The financial statements have been prepared and the disclosures of information were made in

zccordance with the requirements of the Companies Act, 1994 and IAS and IFRS. The

g TN

S:ziement of Financial Position and Statement of Profit or Loss and Other Comprehensive
nzome have been prepared according to IAS-1 “Presentation of Financial Statements” based

zccrual basis of accounting following going concern assumption under generally accepted

=ccounting principles and practices in Bangladesh and Statement of Cash Flows according to
~3-7 “Statement Cash Flows”.

- .
L -

e

ounting Convention & Assumption:
“nancial statements are prepared under the historical cost convention.

r ©
b O

L1 Prnncipal Accounting Policies:

T specific accounting policies have been selected and applied by the Company's
nagement for significant transactions and events that have a material effect within the
—ework for preparation and presentation of the financial statements. Financial statements
peen prepared and presented in compliance with 1AS-1 “Presentation of Financial
‘ements”. The previous year’s figures were formulated according to the same accounting
oles. Compared to the previous year, there were no significant changes in the
=ccounting and valuation policies affecting the financial position and performance of the
""" y. However, changes made to the presentation are explained in the note for each
ve item. Accounting and valuation methods are disclosed for reasons of clarity. The

~omoany classified the expenses using the function of expenses method as per IAS-1.

[
b
(=

=gal Compliance:

~= “nancial statements have been prepared and the disclosures of information were made in
nce with the requirements of the Companies Act, 1994, Securities and Exchange
g 287 Income Tax Ordinance, 1984, Income Tax Rules, 1984, Value Added Tax &
_coementary Duty Act, 1912, Value Added Tax & Supplementary Rules, 2016, Listing
».ztons of Dhaka Stock Exchange Limited (DSE) and IASs. On the basis of these
2= ons. International Accounting Standards (IAS) & International Financial Reporting
zmazs (IFRS) were applied with the applicable standards at the Statement of Financial

1)U 4w
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2.03.2 Critical Accounting Estimates, Assumptions & Judgments:
The preparation of the financial statements are in conformity with IFRS requires the use of
certain critical accounting estimates. It also requires management to exercise its judgment in
the process of applying the Company’s accounting policies.

(=]
o
'S

Going Concern:

The Company has adequate resources to continue in operation for the foreseeable future. For
this reasons the directors continue to adopt going concern basis in preparing the financial
statements. The current credit facilities and resources of the Company provides sufficient fund
10 meet the present requirements of existing business.

25 Off Setting:
‘In compliance to IAS-1 and |AS-32, offsetting is done for a particular vendor or customer
when the following conditions are met:
= Each of the two parties owes the other determinable amounts;
= The entity has the right to set off against the amount owed by other party;
* The entity intends to offset;
* The right of setoff is legally enforceable.”

[ = ]

208 Components of the Financial Statements:
~ccording to the International Accounting Standards (IAS)-1 “Presentation of Financial
Statements” the complete set of Financial Statements includes the following components”:
*  Siatement of Financial Position as at 30 June, 2021;
= Siztement of Profit or Loss and Other Comprehensive Income for the year ended 30

June, 2021;
* Statement of Changes in Equity for the year ended 30 June, 2021;
* Statement of Cash Flows for the year ended 30 June, 2021 &
* Accounting Policies and Explanatory Notes.

lication of Standards:
‘ollowing 1ASs & IFRSs are applicable for the financial statements for the year under

F

.
| I=
-]
o D

Presentation of Financial Statements;

Inventories;

Cash Flow Statements;

Accounting Policies, Changes in Accounting Estimates and Errors;
Events after the Balance Sheet Date;

Income Taxes;

Property, Plant & Equipment;

Revenue;

The Effects of Changes in Foreign Exchange Rates;
Borrowing Costs;

Related Parties Disclosure;

Financial Instruments: Presentation;

Earnings per Share;

Impairment of Assets;

Provisions, Contingent Liabilities and Contingent Assets;
Intangi ible Assets;

=inancial Instruments: Disclosures;

=inancial Instrument;

Revenue from Contracts with Customers;

Leases.
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L8 Feogerty, Plant & Equipment:

i Fec ogmtlon and Measurement:

© compiance with 1AS-16 (Property, Plant & Equipment) items of Property, Plant &
Sy ment (PPE), excluding land are initially measured at cost less accumulated
on and accumulated impairment losses, if any. Land is measured at cost. The

=
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taxes after deducting trade discount and rebates and any costs‘ directly attributable to
bringing the assets to the location and condition necessary for it to he capable of operating
in the intended manner.

b. Capitalization of Borrowing Cost:

Finance costs that are directly attributable to the construction of plants are included in the
cost of those plants in compliance with |AS-23: Borrowing Cost, allowed alternative
treatment.

c. Subsequent Costs:

The cost of replacing part of an item of property, plant and equipment is recognized in the
carrying amount of the item if it is probable that the future economic benefits embodied
within the part will flow to the Company and its cost can be measured reliably. The cost of
the day to day maintaining cost on PPE are recognized in the Statement of Profit or Loss
and Other Comprehensive Income as incurred.

d. Depreciation:

=

(Y

[ 5]

No depreciation has been charged on land and land development.

Consistently, depreciation is provided on diminishing balance method based on written
down value at which the asset is carried in the books of account. Depreciation continues to
be provided until such time as the written down value is reduced to Taka one.

Each item of PPE are depreciated when the asset become available for us. In case of
disposals, no depreciation is charged in the month of disposal.

The depreciation/amortization rate(s) are as follows:

Category of Fixed Assets Rate
Land & Land Development 0%
Plant & Machinery 10 %
Suilding & Construction 5%
Slectrical Fittings 10 %
Deep Tube Well 10 %
Furniture & Fixture - 5%
Jehicles 15 %
-oose Tools 10 %
=ire Fighting Equipment 10 %
Cffice Equipment 15 %
—aDboratory Instruments 20 %

Retirements and Disposals:

~n asset is derecognized on disposal or when no future economic benefits are expected
om its use and subsequent disposal. Gains or losses arising from the retirement or
2'sposal of an asset is determined as the difference between the net disposal proceeds and
7€ carrying amount of the asset and is recognized as gain and loss from disposal of asset
-nder other income in the Statement of of Profit or Loss and Other Comprehensive
ncome,

iangible Assets:

2'Dle assets includes IT software which is used to maintain Company's accounts.

Recognition and Measurement:
“angible assets are measured at cost less accumulated amortization and accumulated
Toaiment loss, if any. It is recognized if it is probable that future economic benefits that
atiributable to the asset will flow to the enterprise and cost of the assets can be
=2sured reliably as required by IAS-38: Intangible assets. The cost of the Intangible

sS21s comprises its purchase price and any costs directly attributable to the assets.

l (23]
o

Subsequent Costs:
=-Zs=quent expenditure is capitalized only when it increases the future economic benefits
=7 Zodied in the specific asset to which it relates. All other expenditures are recognized in

"= Statement of Profit or Loss and Other Comp e Income when incurred.
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c. Amortization: .
Amortization is recognized in the Statement of Profit or Loss and Other Comprehensive
'ncome on diminishing balance method based on written down value at which the asset is
carried in the books of account. Amortization continues to be provided until such time as
the written down value is reduced to Taka one.

210 Impairment of Assets:

41l assets have been reviewed according to IAS-36 and it was confirmed that no such assets
nave been impaired during the period and for this reason no provision has been made for
mpairment of assets.

pd Inventories:

~ventories are assets held for sale in the ordinary course of business, in the process of
oroduction for such sale or in the form of materials or supplies to be consumed in the
oroduction process. Inventories are stated at the lower of cost or net realizable value in
compliance to the requirements of Para 21 and 25 of IAS-2. Costs including an appropriate
cortion of fixed and variable overhead expenses are assigned inventories by the method most
zcoropriate to the particular class of inventory. Net realizable value represents the estimated
s=/ng price for the inventories less all estimated cost of completion and cost necessary to
maz«e the sale. ltem wise valuation is as follows:

Category of Inventories Basis of Valuation
=zcking & Consumable Stores At Weighted Average Cost

shed Goods At Standard Cost
ndard cost comprises value of materials, standard activity cost and overheads.

L]

Cash & Cash Equivalents:
zsn & cash equivalents include cash in hand, cash at banks, term deposits which are
zble for use by the Company without any restrictions. There is an insignificant risk of

2e in value of the same.

[

S
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L'l Accounts Receivable:

nts.
= -z~c2l assets and financial liabilities are initially measured at fair value. Transaction costs
= directly attributable to the acquisition or issue of financial assets and financial
s (other than financial assets and financial liabilities at fair value through profit or loss)
== za02d to or deducted from the fair value of the financial assets or financial liabilities, as
scorooniate, on initial recognition. Transaction costs directly attributable to the acquisition of
“mznca assets or financial liabilities at fair value through profit or loss are recognized
—mad ately in statement of comprehensive income.

Y8 L_=ases: ;
Te& company has adopted IFRS 16 from 01 January, 2019. The standard replaces IAS 17
==s=3" and for lessees eliminates the classifications of operating leases and finance leases.
- for short-term leases and leases of low-value assets, right-of-use assets and
=sconding lease liabilities are recognized in the statements of financial position. Straight-
~cerating lease expenses recognition is replaced with a depreciation charge for the right-
-.s= assets (including in operating cost) and an interest expenses on the recognized lease
including in finance costs).

e
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%  Creditors & Accrued Expenses:

8.1 Trade & Other Payables:
_iabilities are recorded at the amount payable for settlement in respect of goods and services
received by the Company.

[

o

&
o
ra

Provision:

The preparation of financial statements are in conformity with International Accounting
Standards, IAS-37 Provisions, Contingent Liabilities and Contingent Assets requires
management to make estimates and assumptions that affect the reported amounts of
revenues and expenses, assets and liabilities, and the disclosure requirements for contingent
assets and liabilities during and at the date of the financial statements.

217 Employees' Benefit:

=mployees of the Company are entitled to get the following benefits from the Company:

a. Festival Bonus:
The Company gives 02 festival bonuses to its permanent employees in a year.

0. Workers' Profit Participation Fund:
This represents 5% of the net profit after charging such contribution but before tax
contribution by the Company as per provisions of Bangladesh Labour Act (Amendments),
2013 and is payable to the workers as define in the said Law.

L%  Authorization date for issuing Financial Statements:
e financial statements were authorized by the Board of Directors on 28 October, 2021 for
ssue after completion of review.

ncome Tax:

fl

Current Tax:
uent tax is the expected tax payable on the taxable income for the year, using tax rates

'i

= T0O. 1984. Considering the AIT as final tax liability and as the tax is already paid it is
ed in the Income Statement.

Tax:

tax is recognized on differences between the carrying amounts of assets and
in the financial statements and the corresponding tax bases used in the computation
* tzxable profit and are accounted for using the Statement of Financial Position as liability
—=~oa Deferred tax liabilities are generally recognized for all taxable temporary differences
=nc deferred tax assets are generally recognized for all deductible temporary differences to
= =xent that it is probable that taxable profits will be available against which those
s=c_= ole temporary differences can be utilized. GSFL recognized deferred tax liabilities for
& “zxzDle temporary differences.

&)
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L30  Conmtingent Liabilities & Assets:
Z o ngent liabilities and assets are current or possible obligations or assets, arising from past
2 and whose existence is due to the occurrence or non-occurrence of one or more
Loeszn future events which are not within the control of the Company. In accordance with
-27 Provision, Contingent Liabilities and Contingent Assets are disclosed in the notes to

‘mancial statements.

&2 ®ewenue Recognition:

Wement of recognition, amount to be recognized and disclosures requirements of revenue has
Jee=r made as per IAS-18 “Revenue Recognition”.
* Tne company recognized sales when products are invoiced and dispatched to the
buyers,;
« nterest income on bank deposit and short-term investments is recognized on receipts
r due basis;

ther income is recognized on receipt or
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Borrowing Costs: 5

In compliance with the requirements of IAS-23 “Borrowing Costs®, borrowing costs of
operational period on long term loan and short term loan facilities from commercial banks was
charged off as revenue expenditure as they incurred.

Foreign Currency Translation:

Transactions in foreign currencies are translated to Bangladesh Taka at the foreign exchange
rate ruling at the date of the transaction. Monetary assets and liabilities are converted at the
rates prevailing at the Statement of Financial Position date. Non-monetary assets and
liabilities denominated in foreign currencies, stated at historical cost are translated into
Bangladesh Taka at the exchange rate ruling at the date of transaction.

Statements of Cash Flows:

Statement of Cash Flows is prepared principally in accordance with IAS-7: Cash Flow
Statements and the cash flows from operating activities have been presented under direct
method.

Statement of Changes in Equity:
The Statement of Changes in Equity reflects information about the increase or decrease in net
assets or wealth.

Earnings per Share:

The Company calculates Earnings per Share (EPS) in accordance with IAS-33: “Earning per
Share”, which has been shown on the face of Statement of Profit or Loss and Other
Comprehensive Income, and the computation of EPS is stated in the note.

Basic Earnings:

This represents earnings for the year attributable to the ordinary shareholders. As there was
no preference dividend, minority interest or extra ordinary items, the net profit after tax for the
ceriod has been considered as fully attributable to ordinary shareholders.

.2 Basic Earnings per Share:

[ # ]

This has been calculated by dividing the basic earnings by weighted average number of
ordinary shares outstanding during the period.

Diluted Earnings per Share:
No diluted EPS is required to be calculated for the year, as there was no scope for dilution
2uring the period under review.

Comparative:

T nancial statements are presented as IAS-1 “Presentation of Financial Statements” and
orevious year's figures have been restated due to changes in some accounting policies as per
3-8 “Accounting Policies, Changes in Accounting Estimates and Errors”.

Reporting Period:
Tre financial statements cover one year from 01July, 2020 to 30 June, 2021.

Segment Reporting:
.o segmental reporting is applicable for the company as required by IAS-14: “Segment
==porting” as the company operates in a single industry segment and within a single

2=ographical territory.

Selated Party Transactions:

"= objective of IAS-24 'Related Party Disclosures' is to ensure that an entity's financial

==ments contain the disclosures necessary to draw attention to the possibility that its

“~zncial position and profit or loss may have been affected by the existence of related parties

oy transactions and outstanding balances with such parties.

=~ =< are considered to be related if one party has the ability to control the other party or to
se significant influence or joint control over the other party in making financial and

moerating decisions.

Wi
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4 party is related to an entity if: [IAS-24] directly, or indirectly through one or more
ntermediaries, controls, is controlled by, or is under common control with, the entity has an
nterest in the entity that gives it significant influence over the entity, has Joint control over the
entity, the party is a member of the key management personnel of the entity or its parent, the
carty is a close member of the family of any individual, the party is an entity that is controlled,

‘ointly controlled or significantly influenced by or for which significant voting power in such

entity resides with, directly or indirectly, any individual and the party is a post-employment
oenefit plan for the benefit of employees of the entity.

The Company transacts with related parties and recognize as per IAS-24 'Related Party
Disclosures'. Related party transactions have been disclosed in financial statements.

Interest paid and other Expenses:
~terest paid and other expenses are recognized on accrual basis.

Repair upkeep and Maintenance Charges:
Tnere are usually absorbed as revenue charges as and when incurred.

General:

Wherever considered necessary, previous period’s figures have been rearranged for the
_roose of comparison;

gures appearing in the financial statements have been rounded off to the nearest Taka.

no
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2020-2021

Notes Particulars 2019-2020
Taka Taka
Froperty, Plant & Equipment;
Cost:
Opening Balance 161,969,313 161,659,313
~dd: Addition made during the year 17,311,901 310,000
Closing Balance 179,281,214 161,969,313
Depreciation:
Cpening Balance 98,553,948 94,606,314
~dd: Charged during the year 3,532,474 3,947,634
Closing Balance 102,086,422 98,553,948
J/rien down value 77,194,792 63,415,365
Cetzalls are given in Annexure-A with the report.
Intangible Assets:
Cost:
Coening Balance 180,000 180,000
=22 Addition made during the year S i
~osing Balance 180,000 180,000
Depreciation:
Coening Balance 38,475 13,500
~2d Amortized during the year 21,229 24,975
Z'esing Balance 59,704 38,475
Jirtten down value 120,296 141,525
Ce=tals are given in Annexure-B with the report.
inventories:
~mshed Goods (Note 5.01) 248,697,797 248,609,336
=z2cng & Consumable Stores (Note 5.02) 12,366,836 8,826,861
Total 261,064,633 257,436,197
211 Finished Goods:
Qty in Kgs
Galda 42 945 68,177,605 29,104,516
Bagda 210,928 176,027,762 214,882,110
TTes 8,567 4,492,430 4,622,710
Total 248,697,797 248,609,336
5 Facking & Consumable Stores
7,329,846 6,241,265
188,096 125,506
434,143 356,984
4,139,755 1,743,507
103,019 119,561
107,502 173,481
64,475 66,557
12,366,836 8,826,861

ainst pledge of finished goods.

17

2 inventories are as per physical checking made, valued and certified by management. Closing
s have been valued at lower of cost and NRV. The Company is availing working capital loan
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Notes Particulars 2020-2021 2019-2020
" Taka Taka

5.00 Advances, Deposits & Pre-payments:

Employee Advances 572.563 228,130
Advance to Suppliers 118,312,147 87,609,511
Advance Income Tax (Note-6.01) 6,545 979 5,837,718
Deposits:

Security Deposit-T & T Board against Telex 131,350 131,350
Security Deposit-Sadharan Bima Corporation against CAD 10,000 10,000
Security Deposit-PDB against New Transformer 231,000 231,000
Security Deposit-Linde Bangladesh Ltd. 28,000 28,000
Total 125,831,039 94,075,709

Advance: These advances are un-secured but good and subsequently realized and/or adjusted.

Deposits: These balances represent security deposits made by the Company for electric connection, T&T
Board, Insurance and Oxygen purposes.

In the opinion of the Directors, all current assets, investments, loans and advances are on realization in the
ordinary course of business, a value at least equal to the amounts at which they are stated in the Statement
of Financial Position.

There is no claim against the Company, which can be acknowledged as debt.

o amount was due by the Directors (including Managing Director) and managing agents of the Company
and any of them severally or jointly with any other person.

o
o
o= &

Advance Income Tax:

Opening Balance 5,837,718 4,150,158
Aada: Addition during the year (Note 6.01.1) 6,545,979 5,837,718
12,383,697 9,987,876
—ess: Adjusted during the year 5,837,718 4,150,158
Closing Balance 6,545,979 5,837,718
2271 Detalls of addition of AIT during the year is as follows:
=T deducted against Export as Turnover 1,625,605 2,389,392
=T deducted against Cash Incentive as Turnover 4,704,300 3,348,400
=T deducted against Import & Others 216,074 99,926
Total 6,545,979 5,837,718
720 Bills Receivable:
A. Export:
Coening Balance - 50,925,987
~2d Additions during the year export 325,120,853 339,041,239
325,120,853 389,967,226
-=ss Received during the year 325,120,853 389,967,226
Closing Balance = B
8. Cash incentive:
Jpening Balance 27,085,114 47,192,142
=22 Additions during the year 22,036,158 23,835,972
' 49,121,272 71,028,114
-2ss Received during the year 47,043,000 43,943,000
Closing Balance 2,078,272 27,085,114
Total (A+B) 2,078,272 27,085,114

Tne= 2bove amounts are unsecured but good and have been subsequently realized. No provision was made
for bad debt during the year under review.
No amount was due by the Directors (including Managing Director) or any other official of the Company.

18
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Notes Particulars 2020-2021 2019-2020
Taka Taka
Aging of the above receivables is given below:
Particulars up to 1 . 3 months to Total
month above
Receivables - - - =
Total 2 - L -

[

Aging of the above cash incentive is given below:

Particulars upto1 1.3 mionthis 3 months to Total
month above

Cash Incentive - 2,078,272 - 2,078,272

Total - 2,078,272 - 2,078,272

Foreign Currency Transaction (exchange fluctuations and gains or losses): Transaction in foreign currencies
ar= recorded in the books at the exchange rate prevailing on the date of transaction. Monetary assets and
izbilities in foreign currencies at the date of Statement of Financial Position are translated into taka at the
sxchange rate prevailing at that date, Exchange differences arising on the statements of monetary items or
an the translating monetary items at the end of the reporting period are recognized in profit and loss account

2s per IAS 21: the effects of changes in foreign exchange rates.

Sut there is no foreign exchange gain or loss arises during the period as the export bills are negotiated with
e Bangladesh Krishi Bank Limited on the date of receipt. The length of the trade receivables are maximum

on

&0 (Sixty) days and these are considered good and subsequently realized in full

Cash & Bank Balances:

Zash in Hand (including all Depots) 36,850,644 9,028,296
Zash at Bank

2zngladesh Krishi Bank Ltd., Khuina Br., CD AJC No. 1301-0210007431 1,442,950 2,853,718
2zngladesh Krishi Bank Ltd., Khulna, Retention Quota A/C No. 002 30,313 30,300
Srime Bank Ltd., Satmosjid Road Br., CD A/C No. 12711080020847 200,117 200,957
D.tzh-Bangla Bank Ltd., Satmosjid Road Br., CD A/C No. 0171 110000003270 395,461 2,215,970
~#ed Commercial Bank Ltd.. Principal Br., STD A/C No. 0013301000000284 10,064,227 9,937,369
1l a2humoti Bank Ltd., Motijheel Br.,CD A/C No. 110111 100000483 88,612 89,302
Sank Asia Ltd., Satmosjid Road Br., A/C No. 06933000723 463,401 414,112
Total 49,535,725 24,770,024

~r= bank balances have been confirmed and reconciled with respective bank statements.
2<n in hand has been verified by the Management at the close of the year and a cash custody certificate
zs furnished to the Auditors.
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Newes Particulars 2020-2021 2019-2020
Taka Taka
£20 Share Capital:
Authorized Capital:
<2 000,000 Ordinary Shares of Tk. 10.00 each 400,000,000 400,000,000
=sued, Subscribed and Paid-up:
< £28.312 Ordinary Shares of Tk. 10.00 each fully paid-up 46,963,120 46,963,120
Soit of Face Value of Share:
= soecial resolution is passed and duly certified from RJSC dated 02 November, 2011 that the Company's face value of

2 is reduced from Tk. 100 to Tk. 10.

Shareholding Position is as follows:

S i —— Percentage of Shareholdings Number of Shares
‘o 30-06-2021 || 30-06-2020 [| 30-06-2021 [[ 30-06-2020
Cirectors/Sponsors 33.65% 33.65% 1,580,108 1,580,108
2 Financial Institutions 4.04% 2.93% 217,398 137,803
3 Foreign 0.64% 0.65% 30,151 30,733
4 General Public 61.67% 62.77% 2,868,655 2,947 668
Tz 100.00% 100.00% 4,696,312 4,696,312

Zetals of the Shareholding is given below:

Te Ssitbution schedule showing the number of Shareholders and their shareholding in percentage has been disclosed

Z=ow 25 the requirement of the “Listing Regulation” of Dhaka Stock Exchange Limited.

F2m2e of holdings in number of Shares No. of Shareholders Holding %
30-06-2021 || 30-06-2020 || 30-06-2021 || 30-06-2020
2n 500 shares 4,090 5,090 11.71 13.52
5 000 shares 1,121 1,189 3247 33.45
1 22 10,000 shares 40 40 6.00 6.05
%= 20.000 shares 29 27 8.93 8.31
= to 30,000 shares 5 3 2.37 1.46
= 40,000 shares 2 1 1.47 0.70
%> 30,000 shares 2 3 1.98 2.86
W %2 100,000 shares 2 1 3.73 2.00
3 2 7 000,000 shares 5 5 31.64 31.65
2 10,000,000 shares - - = =
z -7 to above shares 8 5 & &
T 5,296 6,359 100.00 100.00
Seman o0 Un-dssued Shares:
“wes = o2 cotion regarding the authorized capital not yet issued but can be used to increase the paid-up capital through

T ms.=mce of new shares against cash contribution and bonus.,

Warser Price:

T smares of the Company s listed with Dhaka Stock Exchange and quoted at Tk. 148.10 per share in the Dhaka Stock

=schange on 30 June, 2021.
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Particulars 2020-2021
Taka

Retained Earnings:

Zoening Balance (45,957 ,603)

=22 Profit during the year 3,380,661

-=s= Zonus transferred to Share Capital -
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2019-2020
Taka

4,476,340
(46,164,573)
(4,269,370)

Closing Balance

Deferred Tax Liabilities:

~oenng Balance
=22 Reduction)/addition during the year

5,823,696
(897,186)

(42,576,942) (45,967,603)

6,136,333
(312,637)

Closing Balance 4,926,510

5,823,696

—== s zre given in Annexure-C,

-y
m
3
-
o
&
=

.

'=. “hulna Br., Covid 19 A/C No. 1301-1058000717
Z. “hulna Br.,, Covid 19 A/C No. 1301-1058000744
“=. “nhulna Br., Covid 19 A/C No. 1301-1058000762

1,015,000
1,015,000
1,015,000

(R TRN TR}
»

1,521,000
1,521,000

Total 3,045,000

3,042,000

“en-Current Maturity
Za-g=cesh Krishi Bank Limited, Khulna Branch =

2,028,000

Sub-Total

2,028,000

Current Maturity

Zamz=acesh Krishi Bank Limited, Khulna Branch 3,045,000

1,014,000

Su-Total 3,045,000

1,014,000

T 3,045,000

3,042,000

T7e 2=t20s of the loan is as under:

Z&« “izme Bangladesh Krishi Bank Ltd., Khulna Br., A/C No. 1301-1058000717
“ars Stumulage Package Loan

Samcion Limit: 1,524,000

TErest Rate 2.00% Service Charges

Semurty. Advance Cheque

Zaw “i=me Bangladesh Krishi Bank Ltd., Khulha Br., A/C No. 1301-1058000744
Nars Stmulage Package Loan

Samction Limit: 1,524,000

Ti=es Rzte 2.00% Service Charges

Secrty Advance Cheque

“&w “izme Bangladesh Krishi Bank Lid., Khulna Br., A/C No. 1301-1058000762
“are Stmulage Package Loan

Samcfion Limit: 1,524,000

TEresl Saten 2.00% Service Charges

Secrty Advance Chegue

~=ase Liability-Non-Current Maturity:

Sen-Current Maturity

S=rw Asiz Lid 1,057,894

1,942,681

Sa-Total 1,057,694

1,942,681

Cwrrent Maturity

Sarw Asz Lid 943,740

1,037,502

Sut-Total 943,740

1,037,602

Tk 2,001,434

2,980,183

S&w 2me Bank Asia Ltd., Satmosjid Br., Dhaka A/C No. 06935000125
Sare Lease Finance

Samction Limit: 5,000,000

Tarm S years

mErest Bzte 11.50% (Variable)

Sty

Jehicle
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2020-2021

Mee=s Particulars 2019-2020
Taka Taka
Coigation under Finance Lease has been recognized as liability in the Statement of Financial Position, from the date
=% nception of the lease agreement, at amount equal at the inception of lease to the lower of fair value of leased
zssets and present value of minimum lease payment. The principal amount of lease obligation payable after the date
=7 siatement of financial position is as follows:
Particulars 30-06-2021 30-06-2020
Future Interest Present Value | Present Value
minimum of minimum of minimum
Lease Lease Payment | Lease Payment
‘w2t later than 1 year 830,260 113,480 943,740 1,037,502
—=er than 1 year but not later than 5 years 975,808 81,886 1,057,694 1,942,681
-zter than 5 years - - . z
~ o2l Obligation of the Finance Lease 1,806,068 195,366 2,001,434 2,980,183
Short Term Loan:
=«3L Khulna Br., CC Pledge A/C No.130-0135000018 196,863,699 208,858,933
=<2L Khulna Br., CC Hypo A/C No.130-0134003222 230,619,567 204,309,105
=«2L Khulna Br., Cash Incentive A/C No. 1301-1058000619 - 21,584,584
B8KB ., Cash Incentive A/C No. 1301-1058000637 - 3,573,844
3K ., Cash Incentive A/C No. 1301-1058000575 - 1,608,835
B ., Cash Incentive A/C No. 1301-013400442 50,562,718 -
T 478,045,984 439,935,301

e details of the loan is as under:

Z2n« Name: Bangladesh Krishi Bank Ltd., Khulna Br., A/C No.130-0135000018

‘izture: CC Pledge (Working Capital)

tion Limit: 200,000,000

«piry Date: 31-12-2021

terest Rate: 9.00% (Variable)

newal Status: Renewed

zurity: 1.30 acre land at factory premises, factory building, plant & machineries, inventories and personal
rantee of every Director.

« Name: Bangladesh Krishi Bank Ltd., Khulna Br., A/C No.130-0134003222
ture: CC Hypo (Working Capital)
2nction Limit: 200,000,000
Date: 31-12-2021
~t=rest Rate: 8.00% (Variable)
=newal Status: Renewed
=curity: 1,30 acre land at factory premises, factory building, plant & machineries, inventories and personal
_zrantee of every Director.

znk Name: Bangladesh Krishi Bank Ltd., Khulna Br., A/C No. 1301-1058000619
«zture: Cash Incentive Loan

Sznction Limit: 70% of Export

~rerest Rate: 9.00% (Variable)

Security: Cash incentive,

=ank Name: Bangladesh Krishi Bank Ltd., Khulna Br., A/C No. 1301-1058000637
“.zture: Cash Incentive Loan

, ||| o

tl)(

" lu (VAR ]

1 U

=xpiry

; &

[y

[} 'il (V]

anction Limit: 70% of Export
‘erest Rate: 9.00% (Variable)
Security: Cash incentive.

2ank Name: Bangladesh Krishi Bank Ltd., Khulna Br., A/C No. 1301-1058000708
*wzture: Cash Incentive Loan

anction Limit: 70% of Export

~=rest Rate: 9.00% (Variable)

Security: Cash incentive.

2z« Name: Bangladesh Kirishi Bank Ltd., Khulna Br., A/C No.130-013400442

‘.zture: Stimulage Package Loan (COVID 19)

=nction Limit: 500,000,000

st Rate: 8.00% (Variable)

val Status: Renewed

‘ty 1.30 acre land at factory premises, factory buiiding, plant & machineries, inventories and personal
ntee of every Director.

ney
cur
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Metes Particulars 2020-2021 2019-2020
Taka Taka

"534 Trading Liabilities:
~J Enterprise - 483,705
Onhoni Fish 2,379,546 38,471
\Izrik Enterprise - 317,886
Dép Traders - 124,570
Hazi Fish 3,256,555 1,054,019
\'oszddek Hossain Mahy 985 985
Nasim 50,338 350,338
Soek Enterprise 1,352,621 155,495
Lnanda Self - 167,010
Cream Land 394 -
'S Tungipara Enterprise 970 -
'S Dhrubo Enterprise 1,355 =
s2m Enterprise 1,620 -
Zorhan Uddin 708,030 -
Total 7,752.414 2,692,479

S°7mps are purchased directly from the Shrimps cultivators i.e. the owner of the Gher and price are fixed after
==7gaining on the respective day of the purchase, All suppliers were paid on a regular basis.

U830 Liabilities for Expenses:

Sectricity Bill 1,470,842 612,814
~ 3% Fees 200,000 200,000
~oroorate Governance Audit Fees 100,000 100,000
Szary & Wages 2,360,097 3,347,339
=ovision for VAT 173,417 114,167
=rovision for Tax 62,274 25,847
Others 3517102 268,900
Total

- 7.883,732 4,669,067
“zst of the outstanding liabilities have subsequently been paid;

"\= '2bilities in the Statement of Financial Position are at a value less than the amount at which it is repayable at the

=== of the Statement of Financial Position.

7 Unclaimed Dividend Account:
=zy20le for Cash Dividend 772,603 773,356
Total 772,603 773,356

“=:20le for cash dividend represents both un-claimed and un-paid dividend to shareholders. However, according to
= directive of Bangladesh Securities and Exchange Commission bearing no. BSEC/CMRRCD/2021-386/03 dated
"= -anuary, 2021 regarding the unclaimed/unsettled cash dividend of the Company upto 30 June, 2018 and formation
=* Capital Market Stabilization Fund (CMSF), GSFL deposited Tk. 589,095 unclaimed/unsetteled cash dividend on
522 period to the CMSF Account on 31 August, 2021.

WM Provision for Tax:
Zoening Balance 6,002,335 4,063,551
“2< Addition during the year 6,545,979 6,002,335
12,548,314 10,065,886
-=ss. Adjustment made during the year 6,002,335 4,063,551
Closing Balance 6,545,979 6,002,335
"0 Workers' Profit Participation Fund:
~cening Balance - 4,119,247
~22 Addition during the year 452,113 -
452,113 4.119,247
255 Paid during the year . 4,119,247
Closing Balance 452,113 =
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Lof=s Particulars 2019-2020
Taka Taka
220 Revenue:
Shrimp Export 325,120,853 339,041,239
Zash Subsidy 22,036,158 23,835,972
Total 347,157,011 362,877,211
The above sales represents the following:
Category Unit Opening Production Sales Closing Stock
Stock
Galda Kgs 27137 220,736 204,928 42,945
Eagda Kgs 305,605 48,150 142 827 210,928
Cters Kgs 9,111 - 544 8,567
Value in Taka 248,609,336 | 271,999 952 347,157,011 248,697,797

The demand and price of BT Shrimps are under
=2gression of new spices Venami. On the other
2=t due to over stock of the importers. Moreoy
Tarket falls in a critical situation and the facto
‘==2sons, the overall revenue was extremely lower

2% 10 Cost of Goods Sold:

2w Material Consumed
"=ct Expenses (Note-21.01)
'-'a".facturing Overhead (Note-21 .02)

L) A O

-=ss Closing Stock of Packing & Consumable Stores

sned Goods available for Sale
=ss Closing Finished Goods
I

Direct Expenses:

1

*=32s & Labour Charges
otal

= “2 Manufacturing Overhead:

mzge Inward
cricity & Power

2 & Lubricants
msumable Materials
=oreciation

O ]
Hl'l (

L I I

i

£ning Stock of Packing & Consumable Stores

24

pressure in the global competitive market because of
hand, Fresh Water Shrimp market in USA is totally
er, due to pandemic of COVID-19, the entire global
ry has been closed for few months. For the above
compared to corresponding previous year.

8,826,861 10,961,852
231,514295 317,131,723
17,371,560 20,835,467
26,742,533 19,413,495
284455249 368,342 537
12,366,836 8,826,861
272,088,413 359,515,676
248,609,336 227,523,370
520,697,749 587,039,046
248,697,797 248,609,336
271,999,952 _ 338,429,710
17,371,560 20,835,467
17,371,560 20,835,467

45,145 127,188
10,963,205 11,022,400
910,000 952,590
12,772,147 5,031,277
2,052,036 2,280,040
26,742,533 19,413,495




Particulars

Administrative Expenses:

= ary & Allowances
~ector Remuneration
“ice Rent
mnting & Stationery
ntertainment

zveling & Conveyance
::' Expenses
=ostage & Telegram
"_ ephone & Fax
=zrewal Fees
_dit Fees
croporate Governance Audit Fees
zpzirs & Maintenance
zper & Periodicals
~surance Premium
‘f=dical Expenses
= ectricity Bill
" =cellaneous Expenses
« AT Expenses
Tz2x Expenses
Zepreciation

~mortization of Intangible Assets
Total

Lim v O L)W

0 A l) 1=

Selling & Distribution Expenses:

(V3]

:p

[3V]
Tl

reight

pection Expenses

es Commission

=_sness Development Expenses
Total

Other Income:

2ank Interest
J/astage Sales
Total

Financial Expenses:

Czsh Credit Pledge A/C No. 1301-0135000018

Czsn Credit Hypo A/C No. 1301-0134003222

Zzsn Credit Hypo A/C No. 1301-013400422
_ozn against Incentive A/C No.301-1058000342

terest against L/C at Sight

=znk Charges & Commission

= Negotiation & FCC Charges

_=zse Financial Expenses

Total
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2020-2021 2019-2020
Taka Taka

10,178,757 10,173,040
4,080,000 4,080,000
- 360,000
3,638 8,358
14,340 9,511
27,842 80,956
129,542 101,870
23,955 17,193
74,752 86,740
1,688,694 2,294,096
200,000 200,000
100,000 100,000
188,520 60,285
. 3,434
731,808 186,207
" 3,083
144,000 144,000
81,501 75,646
100,667 110,417
1,111 11,111
1,480,438 1,667,594
21,229 24,975
19,280,794 19,798,516
3,173,554 3,089,544
986,712 1,069,429
884,900 954,100
E 125,520
5,045,166 5.238,593
168,861 244,160
848,398 814,012
1,017,259 1,058,172
18,324,223 18,231,670
18,643,588 18,174,312

1,610,398 .
836,981 2,231,784
731,280 147,273
1,167,739 259,202
821,351 1,559,592
218,421 339,606
42,353,981 40,943,439
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Particulars

Contribution to Workers' Profit Participation Fund:

2020-2021
Taka

KAZI ZAHIR KHAN & CO.
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2019-2020
Taka

"nis represents 5% of the net profit after charging such contribution but before tax contribution
©y the Company as per provisions of Bangladesh Labour Act (Amendments), 2013.

‘ncome Tax Expenses:

—urrent Tax (Note-27.01)
Ceferred Tax (Note-27.03)
Total

Current Tax:

=T deducted against Export

~'T deducted against Cash Incentive
~iher Income (Note-27.01.1)

Total

Calculation of Current Tax:

= T against Export, Incentive and Others
Zorporate Tax on 22.50%

Turnover Tax is 0.60%

Current Tax is Higher on the above, so current tax is

Current Tax on Other Income:

S2rk Interest @ 22.50% and/or 25%
‘izstage Sales @ 22.50% and/or 25%
Total

2 Deferred Tax:

= osing Deferred Tax Liabilities
—oening Deferred Tax Liabilities
Current year Deferred Tax

Sarnings per Share (EPS):

“ne Computation of EPS is given below:

==ming attributable to the Shareholders (net profit after tax)

/veighted average number of Shares
Earnings per Share (EPS)

6,558,789 6,002,335
(897,186) (312,637)
5,661,603 5,689,698
1,625,605 2,389,392
4,704,300 3,348,400
228,884 264,543
6,558,789 6,002,335
6,558,789 6,002,335
2,034,509 -
2,082,942 2,177,263
6,558,789 6,002,335
37,994 61,040
190,890 203,503
228,884 264,543
4,926,510 5,823,696
5,823,696 6,136,333
(897,186) (312,637)
3,380,661 (46,164,573)
4,696,312 4,696,312
0.72 (9.83)

=S has been increased from (9.83) to 0.72 compared to previous year. The reason is mainly
27 improvement of pandemic of COVID-19 worldwide and highly secured GP from all export

‘=venue compared with previous year.

= et Asset Value (NAV) per Share:

"= Computation of NAV is given below:

=t Assets

“wumber of Shares outstanding during the year
‘iet Asset Value per Share (NAV)

4,386,178
4,696,312
0.93

W=V has been incresed from 0.21 to 0.93 due profit made during the year.
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L=tes Particulars 2020-2021

—_—

Taka

3200 Net Operating Cash Flows per Share (NOCFPS):

4

=

The Computation of NOCPS is given below:

"et Cash Generated from Operating Activities 4,942 668
/Veighted average number of Shares 4,696,312
Net Operating Cash Flows per Share (NOCFPS) 1.05

"ne NOCFPS has been increased due to collection of receivables.

Cash Flows from Operating Activities (Indirect Method):
Tnis is made up as follows:

KAZI ZAHIR KHAN & CO.
Chartered Accountants

2019-2020
Taka

(48,077,782)
4,696,312
(10.24)

Net Profit/(Loss) after Tax 3,380,661 (46,164,573)
~s per Statement of Profit or Loss and Other Comprehensive Income)

Add/(Less) Adjustments: 1,562,007 (1,913,209)
Zepreciation 3,553,703 3,972,609
Znange in Inventories (3,628,436) (18,950,974)
~nznge in Advances, Deposits & Pre-payments (31,755,330) (55,114,160)
Znznge in Bills Receivable 25,006,842 71,033,015
—nznge in Deferred Tax Liabilities (897,188) (312,637)
~nznge in Trading Liabilities 5,059,935 (325,112)
Znznge in Liabilities for Expenses 3,214,665.45 (139,913)
~nznge in Others Payable (753) 104,426
Znznge in Provision for Tax 556,454 1,938,784
{orxers' Profit Participation Fund 452 113 (4,119,247)
Cash Flows from Operating Activities 4,942 668 (48,077,782)

~s per Statement of Cash Flows)
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== 0 Commission, Brokerage or Discount: »
"o brokerage and discount against sales was paid during the year.

Payment made in Foreign Currency:

'io expenses including Royalty, Technical Experts & Professional Advisory Fees and Interest efc. were incurred or paid in
“oreign currencies during the financial year.

22 Finance Lease Commitment:

s w

b S mot Acknowledged as Debt:

Seated Party Transactions:

¥ Managing Director and Indep

227y has no related party transactions as per IAS-24

= 7= claim against the company acknowledged as debt as on 30 June, 2021,

endent Director for the year ended 30 June, 2021,

Yame of the Directors

Designation Basic Salary Others Total
= Ameenah Ahmed Chairperson - - -
W+ %221 Inam Ahmed Managing Director 3,600,000 - 3,600,000
W %2z Nabil Ahmed Director - - "
=r <2z Anis Ahmed Director - - “
W'* “nzndaker Habibuzzaman Independent Director 480,000 - 480,000
Total 4,080,000 - 4,080,000
Compensation package of key management personnel:

Particulars Amount
="or-term employee benefit 4,080,000
P mployee benefit -
O long-term benefit -
Termination benefit a
Share-based payment i
Total 4,080,000
Ze=tzils break-down of related party transaction;
= Tne amount of transactions:
Relation/Basis of
Name of Party Control Purpose
Mr Kazi Inam Ahmed Managing Director | _EXecutive
Compensation
W7 Khandaker Habibuzzaman Independent Director] Remuneration
! The amount of outstanding Balance:
Outstanding Terms &
Nameot Prty Balance Condition
M. Kazi Inam Ahmed Nil Nil
\r. Khandaker Habibuzzaman Nil Nil
=) Provision for doubtful debts related to the amount of outstanding balance:
; Provision for
Name of Party OuBt:It::g;ng Doubtful
Debts
\r. Kazi Inam Ahmed Nil Nil
\Ir. Khandaker Habibuzzaman Nil Nil
<) The expenses recognized as bad or doubfful debts:
. Bad or
Name of Party Ol.lBtslt:::::I;ng Doubtful
= Debts
Mr. Kazi Inam Ahmed Nil Nil
Mr. Khandaker Habibuzzaman Nil Nil

2/ no compensation was made to the Managing Director of the company except as stated in above.

=/ no amount was spent by the Company for compensating any member of the

28

5-2021, there was no lease commitment under finance lease other than disclosed in the financial statements.

"Related Party Disclosures" except executive compensation

Board of Directors except as stated in above,
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“==ndance Status of Board Meeting of Directors:

®

Zimng the year ended 30 June, 2021 there were seven Board Meetings were held. The attendance status of all the meetings
follows:

"iame of the Directors Designation Meeting held [Attendance
\Irs Ameenah Ahmed Chairperson 11 2
M- Kazi Inam Ahmed Managing Director 11 11
e ¥azi Nabil Ahmed Director 11 1
Zr Kazi Anis Ahmed Director 08 09
M- Khandaker Habibuzzaman Independent Director 11 14

Fzyment/Perquisites to Directors:

Zrng the year no other compensation was allowed by the Company to the Directors except executive compensation
“=2=-vad by Managing Director and Independent Director.

"= @mount of money was expended by the Company for compensating any member of the board special services rendered
sher than the above,

L.dit Fees:

“.Z7ors remuneration comprises annual audit fees only.

-m-zvailed Credit Facilities:

Trer= are no credit facilities available to the Company under any contract (other than credit available in ordinary course of
T= ness) at the Statement of Financial Position date .

'w= Soard meeting attendance fees has been given to the Board of Directors.

Zontingent Liabilities:

"= company has no significant contingent liability.

me=mazl Control:

“7= lowing steps have been taken for implementation of an effective internal control procedure of the company:

# = strong internal control and compliance division has been formed with a view to establish a well designated system of
ri=mal control;

= F=gular review of internal audit reports with a view to implement the suggestion of internal auditors in respect of internal
=zrmrol technique;

© 7z estadlish an effective management system that includes planning, organizing and supervising culture in the factory as
w2l 25 at head office.

S=gment Reporting:

= Tere Is single business and geographic segment within the company operates as such no segment reporting is felt
mecessary

Seneral:

\

= T figures in the financial statements represent Bangladeshi taka currency (BDT) rounded off to the nearest figure.

= comparative information has been disclosed of 2020-2021 for all numerical information in the financial statements and
#52 Te narrative and descriptive information as found relevant for understanding of the current years financial statements.

7= f=citate comparison, certain relevance balances pertaining to the previous year have been rearranged or reclassified
wrenesver considered necessary to conform to current year presentation.

Zvents after Reporting Period:

== ooard of the directors of the company in their meeting held on 28 October, 2021 has proposed 5% Cash dividend (other
sonsors and Directors) for the year ended 30 June, 2021, Sponsors/Directors hold 33.65% shares, Others hold
=% 32% shares and Tk. 1,558,102 will be paid to shareholders as dividend.

~ /220 is subject to approve by the shareholders at the forthcoming Annual General Meeting (AGM) of the Company.
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&7 20 Financial Risk Measurement: %

The management of Company has overall responsibility for the establishment and oversight of the Company's risk
Tanagement framework. Risk management policies, procedures and systems are reviewed regularly to reflect changes in
T2rxet conditions and the Company's activities. The Company has exposure to the following risks for its use of financial
nsiruments.

LCredit risk;

-_iquidity risk;

-Market risk;

- Currency risk.

Credit risk:

~r=dit risk is the risk of a financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its
==rtractual obligations and arises principally from the Company’s receivables. Management has a credit policy in place and
=1osure to credit risk is monitored on an ongoing basis. Risk exposures from other financial assets, i.e. cash at bank and
“Ter external receivables are nominal.

Liquidity risk:

~ == diy risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The Company's
#ooroach to managing liquidity (cash and cash equivalents) is to ensure as far as possible, that it will always have sufficient
=257 and cash equivalent to meet expected operational expenses including financial obligations through preparation of the
==sn flow forecast with due consideration of time line of payment of the financial obligation and accordingly arrange for
=T cent liguidity/fund to make the expected payment within due date.

Market risk:

Warest is the risk that any change in market prices such as foreign exchange rates and interest will affect the Company's
7e=me or the value of its holdings financial instruments. The objective of the market risk management is to manage and
=272 market risk exposures within acceptable parameters.

Carrency risk:

"= Company is exposed to currency risk on certain revenues and purchases such as revenue from foreign customers and
T=e7 of raw materials, machineries and equipment. Majority of the Company’s foreign currency transactions are

“e=rominzted in USD and relate to procurement of raw materials, machineries and equipment from abroad.
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Disclosure as per requirement of Schedule XI, Part Il of the Companies Act, 1994: *

Disclosure as per requirement of Schedule XI, Part I, Note 5 of Para 3:

Employee position of the Company as at 30 June, 2021:

KAZI ZAHIR KHAN & CO.
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Officer & Staff Total

Salary (Monthly) r— Read Giice Worker S —
Selow Tk. 3,000/- “ - - »
Above Tk. 3,000/- 13 5 67 85
for the year ended 30-06-2021 13 5 67 85
for the year ended 30-06-2020 10 3 114 129
Disclosure as per requirement of Schedule Xl, Part Il, Para 4:
Name of Directors Designation Basic Salary{ Others [Total payment [Total payment

on 30-06-2021 |on 30-06-2020

s Ameenah Ahmed Chairman - - - -
W Kazi Inam Ahmed Managing Director 3,600,000 - 3,600,000 3,600,000
W Kazi Nabil Ahmed Director - - - &
Zr Kazi Anis Ahmed Director - - - -
v Khandaker Habibuzzaman Director 480,000 - 480,000 480,000
Total 4,080,000 . 4,080,000 4,080,000

“=7od of payment to Directors is from 01 July, 2020 to 30 June, 2021.

0w

=spect of contracts entered into such concerns with the company-Nil

== oany with the managing agent or his associate during the financial year-Nil

= =y other perquisites or benefits in cash or in kind stating-Nil
* —tner allowances and commission including guarantee commission-Nil

31

bove Directors of the company did not take any benefit from the Company and the follows:
Sxpenses reimbursed to the managing agent - Nil
Semmission or other remuneration payable separately to a managing agent or his associate-Nil
“emmission received or receivable by the managing agent or his associate as selling or buying agent of other concerns

= The money value of the contracts for the sale or purchase of goods and materials or supply of services, enter into by the
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C. Disclosure as per requirement of Schedule XI, Part II, Para 7:

Details of production capacity utilization for the year ended 30 June, 2021:

i Actual ]
ftem C: r::i;lc;:‘(ms) Production Ut_f_'ach'tY?
preve (Kgs) ilization (%)

Shrimps Hangers 1,860,205 268 886 4,45

D. Disclosure as per requirement of Schedule Xl, Part Il, Para 8:

Raw materials, spare parts, packing materials and capital machinery:

e Total Purchase | Consumption % of
{BDT) (BDT) consumption of
Raw materials 231,602,756 231,514,295 99.96%
Packing materials 16,312,122 12,772,147 78.30%
Total 247,914,878 244,286,442

i) The Company has not incurred any expenditure in foreign currencies for the period from 01 July,
2020 to 30 June, 2021 on account of royalty, know-how, professional fees, consultancy fees and
interest;

ii) The Company has not earned any foreign exchanges for royalty, know-how, professional fees,
consultancy fees and interest;
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E. Disclosure as Per requirement of Schedule XI, Part Il, Para 3;

Compliance status
of disclosure of
Schedule Xl, Part Ii,

Para 3

Not Applicable
Not Applicable

Complied

Complied

Requirements under Condition No.

3()(@) The turnover.
3 .

W materials consumed,
and closing stocks of goods
3(i)(e) In the case of trading companies, the purchase made and the opening and closing
stocks,

3()(f) In the case of companies rendetin,
from services rendered or supplied.
3(i)(g) Opening and closing stocks, purchases and sales ang consumption of raw materials
with value and quantity break-up for the company, which falls under one Or more categories
i.8. manufacturing and/or trading.
3(i)(h) In the case of other companies
3(i)(i) Work-in-progress, which have
of the accounting period.
3(i)(j) Provision for depreciati

9 or supplying services, the gross income derived Not Applicable

Complied

provisions made to meet any specific liability, ¢
the date as at which the balance sheet is made up.
3(D(n)(ii) Amount withdrawn from above mentioned reserve

3()(o)(iy Amount set aside to provisions made for meeting specific liabilities, contingencies .
of commitments. Not Applicable

3(i)(o)(ii) Amount withdrawn from above mention isions, ired.
3(i)(p) Expenditure incurred h item: (i)
Consumption of stores and spare parts (i) Power and Fuel (i) Rent (iv) Repairs of
Buildings (v) Repairs of Machinery (vi) (1) Salaries, Wages and bonous (2) Contribution to
provident and other funds (3) Worksmen and staff welfare expenses to the extent not
adjusted from an provision or reserve.

Complied
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-2020
400,350

I
93,447,229




ge

| n|

! SZ5'LyL Sib'se S16've 005°sL | [oooost [ - [ ooo'os
,_ 962'0z1L v02'65 6Zz'tz Siv'ge 000°081L = 000'081
‘
| 86z'ozL ¥0.'6G 6z¢'Le Siv'ge Sl | ooo'ogl = 000°081L
‘ +20Z *sunr o¢ | 1zoz sunp gg leaf sy} 020z “Anr 1o | % | 1zoz sunr gg teaf ay 020z ‘AN 10
e se snjea 1B se souejeg Buuinp pabieyy | je se Sduejeg |ajey| je se @duejeg | Buunp uonippy | je se dduejeg
umop uap g Uoneioaidag json
g-aunxauuy

Leoz ‘sunp g¢ Papus 1eaf ayy 10}
S}essy ajqibueyy| jo a|npayog

vE9'ive's viv'zZes's
(sesuadxs 193dipul se paiapisuos

juswdinbg dueUSUEY puR Kisuiyoeyy ® JUeld uo sesuadxo uofiepaidep uey PET)) ¥65'£99'L 8Er08Y’)
(sasuadxa 192lIp se pasopisuos ?mcfums_ ? Jueld uo sasuadxa uolelosidaq) ovo'ogz'z 9€0'Z50'z
B)eJ eyej
0Zoz-sLoz L2oz-0zoz
G9EGLb sy BY6'£55'g6 [ veasvee | ¥ie'909're ELEBY6LSL [ opo'ore _ [ eie'esetar
| ezv'osozor | 86'€55 88 vL2'182'6/L | Log'Lie ) ELE'696 Lot
8/8'z olv'ezy 6L 1S.'zer 8re'ozy = 8pe'gzy
69119 CEG'2/9'L YrS'6. 896'/65') 9gz'esz'z Lo6'Lee SZe'/96'L
vie 9e0'0L 74 Zlo'oL 0sz'oL 0sz'ol
8ri'e rL6'sly 0S0'L vo8'yLp zoc'sey 29e'gzy
0182109 €46'0EE'S] £96'L90"L 900°69Z'F L £8/'gre'Lg €8/'sre'Lz
89L'Lee ovL'cer 0Er'z1 OLL' Loy 80e'gLg 80€'9Lg
262’ lzE S9L'olgL 99¢'ge 66.'EEG’| L5F'/68'L 1Gv'268")
Zcr'ogl 88¢'Gr9 I¥0'og L¥e'szg 0L/'czg OlLz'ses
9€5'Z00's vee'seL'zL L62'coz ££0'298'LL 098'221'21 09g'tzL'sL
9ce'sar'gl 085'20t'69 9€0'zs0'z vrs'ose'so 906'0/8'/8 906'0/2'/8
vO0'ere op - = = vo0'er'op 000'066'9) ¥00'esz'62

LZ0Z aunp gg
je se anjea

UMOp uay3LIpA
v-a1nxauuy

Lzoz sunr gg 1esf ay)
Je se asuejeg Bulinp uonippy

020z ‘Aine g
Je se aouejeg

202 ‘sunr g¢ papus teak oy} 1oy
juswdinbg g lueld ‘Miadouyg jo 3|npayog

SjUeliNoYRY palspeyn
‘00 8 NVHXM HIHYZ 12y

Sie[nojjiey

0202-90-0¢ je se
1202-90-0¢ je se

alemyog Ll

IBjo0

aloou| aAlsuayaidwon
19410 pue sso 1o Hoid jo Juaweeg

Iy m_.___.swumh::ms_

‘Uonersaidaq jo uopeoo| |y

juswidinbg BunyBiy au4

2INIXI4 p aunyuing

uolionisuog g Buipjing
Aisuiyoeyy g yueiy
uswdojsaag puUET 2 pueq

0202-90-0¢ e se

juswnisu| Aojeiogeq

Juswidinby 300

S|00) asooT
SISTIEN

IRPM agn ] dseg
sBumiy oupoag



KAZI ZAHIR KHAN & CO.
Chartered Accountants

Annexure-C

Calculation of Deferred Tax Expenses/(Income) for the year ended 30 June, 2021:

Tax Rate 22.50%
L Particulars Carrying l Tax Base | Temporary [ DTL (+)/DTA

Amount Difference (-)

NON-CURRENT AND CURRENT ASSETS
Property, Plant & Equipment 77,315,088 55,419,490 21,895,598 4,926,510
Advances, Deposits & Pre-Payments 125,831,039 | 125,831,039 5 =
Bills Receivable 2,078,272 2,078,272 - &
Closing Stock 261,064,633 | 261,064,633 - =
Cash & Cash Equivalents 49,535,725 49,535,725 - &
EQUITY
Share Capital [ 46963120 46963120 | e -]
NON-CURRENT AND CURRENT LIABILITIES
Bank Overdraft 478,045984 | 478,045 984 - -
Trading Liabilities 7,752,414 7,752,414 -
Liabilities for Expenses 7,883,732 7,883,732 - -
Lizbilities for Dividend (Unclaimed & Unpaid Dividend) 772,603 772,603 - -
Deferred Tax Liability







